Amendatory Section: November 2004, Study Session

230-20-115 Gift certificates ((- Regquirements)).

Bingo operators may award qift certificates as bingo prizes or sell certificates to their customers under
the following conditions:

(1) Standards for gift certificates. Gift certificates must be purchased from a commercial printer or
licensed distributor and have the following information printed on them:

Q) A predetermined certificate number;

(ii) A predetermined dollar value;

(ii1) __ The name of the organization issuing the certificate; and

Q) Any conditions or contingencies related to the redemption of the certificate.

(2) Awarding gift certificates as bingo prizes. When gift certificates are awarded as bingo
prizes:

@) The certificates must be issued consecutively:;

(b) The value of the certificates cannot exceed fifty dollars per bingo prize;

(©) The certificates cannot be issued exclusively for punch boards or pull-tabs;

(d) The value of each gift certificate must be recorded as a bingo prize in the daily bingo

records, under the session awarded; and
(e) The bingo prize receipt for the certificate must be kept with the daily bingo records.

(3) Selling gift certificates to customers. When gift certificates are purchased by customers:
@) The certificates must be issued consecutively:;
(b) The certificates must be paid for in full at the time of purchase; and
(©) All funds collected by the bingo operator must be deposited separately into the
gambling account within five banking days. Each gift certificate number must be
included with the deposit record.

(4) Redeemed qift certificates:
(a) Redeemed certificates must be kept with the corresponding bingo daily sales records;
(b) Gift certificates redeemed for bingo cards will not be considered sales of bingo cards;
and
(c) The dollar value and number of certificates redeemed must be recorded in the cash
reconciliation section of the daily bingo records.

(5) A monthly reconciliation of gift certificate inventory to certificates issued is required and must
include the following controls:
(a)_A qift certificate inventory log, which includes the following:
(i) ___ Certificate number;
(i)  Dollar value of each certificate;
(iii)  Date the certificate was sold or awarded as a bingo prize; and
(iv) Date the certificate was redeemed:;
(b)  _Purchase invoices, which must include the:
(i)  Name of the organization;
(iii)  Date the gift certificates were purchased; and

(iv) Beginning and ending numbers on the gift certificates.







